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Rural Municipality of Gimli
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Gimli, Manitoba

ROC 1BO

STATEMENT OF RESPONSIBILITY

The accompanying Financial Statemenis are the responsibility of the management of the Rural
Municipality of Gimli and have been prepared in compliance with legislation, and in accordance with
generally acvepted accounting principles established by the Public Sector Accounting Boartd of The
Chartered Professional Accountants of Canada.

In carrying out its responsibilities, management maintains appropriate systems of internal and
administrative controls designed to provide reasonable assurance that transactions are exccuted in
accordance with proper authorization, that assets are properfy acconnted for and safeguarded, and that
financial information produced is relevant and yeliable. - '

Reid & Associates Chartered Professional Accountants Inc. as the Municipality's appointed extetnal
auditors, have audited the Pinancial Statements. The Auditor's report is addressed to the and members of
Council and appears on the following page. Their opinion is based upon an examination conducted in
accordance with Canadian generally accepted auditing standards, performing such tests and other
procedures as they consider necessaty (o obfain reasonable asswance that the Financial Statemenis are
free of material misstatement and present faitly the financial position and results of the Municipality in

accordance with Canadian public sector accounting standards.
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REID & ASSOCIATES

Chartered Professional Accountants ine,

Independent Auditors' Report

To the Mayor and members of Council of the
Rural Municipality of Gimli

We have audited the accompanying financial statements of Rural Municipality of Gimli, which comprise the
consolidated  statement of financial position as at December 31, 2014 and the consolidated statement of
operations, cash flows and change in net debt for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s responsibility for the financial statements :
Management is responsible for the preparation and fair presentation of these financial statements in accordance

with Canadian generally accepted accounting principles for public sector organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our

audit in accordance with Canadian generally accepted auditing standards. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that ate appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements. ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion. '

Opinion
Tn our opinion these financial statements present fairly, in all material respects, the financial position of Rural
Municipality of Gimli as at December 31, 2014 and its financial performance and its cash flows for the year then

ended in accordance with Canadian public sector accounting standards (PSAB).

January 28, 2016

Winnipeg, Manitoba Chartered Professional Accountahts inc.

1741 Portage Ave, Winnipeg, Manitoba, R3.J 0E5, Phone: {204} 784-4590, Fax: (204) 784-4599
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RURAL MUNICIPALITY OF GIMLI
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at December 31, 2014

2014 2013
Actual Actual
$ $

FINANCIAL ASSETS
Cash and temporary investments
Accounts receivable (note 3)
Deposits

11,264,215 12,330,847
4,128,345 2,317,362
- 4,884
15,392,560 14,653,093

. LIABILITIES

Accounts payable and accrued liabilities (nofe 6)
Deferred revenue {note 7)

Long-term debt (note 8)

2,643,927 2,150,238
2,578,525 2,679,585
12,172,844 12,744,226
17,395,296 17,574,049

NET DEBT (2,002,736) (2,920,956)

NON-FINANCIAL ASSETS
Tangible capital assets (schedule 1)
Inventories (nofe 4)

Prepaid expenses

43,567,527 42,802,220
474,722 422,383
58,872 75,339
44,101,121 43,299,942

ACCUMULATED SURPLUS (note 16) ' 42,098,383 40,378,986

Approved on Behalf of the Council

Mayor

Councilior

The accompanying notes are an integral part of these financial statements

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI

CONSOLIDATED STATEMENT OF OPERATIONS

For the Year Ended December 31, 2014

2014 2014 2013

Budget Actual Actual
3 $ 3
REVENUE
Property taxes 6,608,612 6,613,313 6,399,524
Grants in lieu of taxation 79,822 79,822 72,091
User fees 1,503,861 1,845,924 2,050,478
Grants - Province of Manitoba 954,031 1,217,859 733,968
Grants - Other 369,494 107,282 233,208
Permits, licences and fees 86,113 92,555 117,351
Investment revenue 26,000 159,037 132,544
Other revenue 549,955 443,587 664,040
Water and sewer 1,833,729 - 2,892,008 5,101,339
Total revenue (schedules 2, 4 and 5) 12,005,617 13,451,387 15,504,543
EXPENSES ‘
General government services 1,423,344 1,267,021 1,201,080
Protective services 835,818 814,685 691,921
Transportation services 3,707,852 4,065,018 3,431,620
Environmental health services 605,579 421,379 507,468
Public health and welfare services 79,094 79,207 78,094
Regional planning and development 131,692 238,420 272,765
Resource conservation and industrial development 924,185 894,207 874,483
Recreation and cultural services 1,426,166 1,446,790 1,446,443
Water and sewer 2,632,938 2,505,261 2,136,974
Total expenses (schedules 3, 4 and 5) 11,766,668 11,731,988 10,640,848
ANNUAL SURPLUS 238,949 1,719,399 4,863,695
ACCUMULATED SURPLUS, BEGINNING OF YEAR 40,378,986 40,378,986 35,515,291
ACCUMULATED SURPLUS, END OF YEAR 40,617,935 42,098,385 40,378,986

The accompanying notes are an integral part of these financial statements

7-
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RURAL MUNICIPALITY OF GIMLI
CONSOLIDATED STATEMENT OF NET DEBT
For the Year Ended December 31, 2014

2014 2014 2013
Budget Actual Actual
3 b $
ANNUAL SUGRPLUS 238,949 1,719,399 4,863,695
Acquisition of tangible capital assets (1,125,000) (2,459,735  (1,267,787)
Proceeds on disposal of {angible capital assets 50,000 - 25,500
Amortization of tangible capital assets 1,677,800 1,694,428 . 1,664,426
Gain on sale of tangible capital assets - - (12,298)
Increase in inventories (50,000) (52,339) (79,712)
Decrease (increase) in prepaid expense 15,000 16,467 (8,933)
CHANGE IN NET FINANCIAL ASSETS 806,749 918,220 5,184,891
NET DEBT BEGINNING OF YEAR {2,929,956) (2,920,956)  (8,105,847)
NET DEBT END OF YEAR (2,114,267) (2,002,736) (2,920,956

The accompanying notes are an integral part of these financial statements

8-
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RURAL MUNICIPALITY OF GIMLI
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2014

2614 2013
Actual Actual
3 3
CASH PROVIDED BY (USED FOR) THE FOLLOWING ACTIVITIES
OPERATING TRANSACTIONS
Annual surplus 1,719,399 4,863,695
Changes in non-cash items:
Amortization 1,694,428 1,604,426
Gain on disposal of tangible capital assets - {12,298)
: 3,413,827 6,515,823
Net changes in non-cash working capital affecting operations (hote 19) (1,454,226) {1,862,556)
~ 1,959,601 4,653,267
CAPITAL TRANSACTIONS
Proceeds from sale of tangible capital assels - 25,500
Cash used to acquire tangible capital assets (2,459,735) {1,267,787)
: (2,459,735) (1,242,287)
INVESTING
Deposits deferred 4,884 -
Realization of deposits - (4.884)
4,884 {(4,884)
FINANCING
Long-term debt issued - 1,090,073
Reduction in long-term debt (571,382) -
' {571,382) 1,090,073
INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS (1,066,632) 4,496,169
CASH AND TEMPORARY INVESTMENTS, BEGINNING OF YEAR 12,330,847 7,834,678
CASH AND TEMPORARY INVESTMENTS, END OF YEAR 11,264,215 12,330,847
CASH AND TEMPORARY INVESTMENTS IS REPRESENTED BY:
Cash and temporary investments 11,633,104 12,107,552
Temporary investments 231,111 223,295
11264215 12,330,847

The accdmpanying notes are an integral part of these financial statements-

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

1. STATUS OF THE RURAL MUNICIPALITY OF GIMLI

The incorporated Rural Municipality of Gimli is a municipal government that was created on
August 15, 1881 pursuant to the Manitoba Municipal Act. The Municipality provides or funds
municipal services such as police, fire, public works, urban planning, airport, patks and
recreation, library and other general government operations. The Municipality owns two
utilities, has several designated special purpose reserves and provides funding support for other
financial entities involved in economic development, recreation and tourism.

2.  SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements have been prepared in accordance with Canadian generally
accepted accounting principles as recommended by the Public Sector Accounting Board
(PSAB) of the Chartered Professional Accountants of Canada and reflect the following

significant accounting policies:
a) REPORTING ENTITY

The consolidated financial statements include the assets, Habilities, revenues and
expenses of the reporting entity. The reporting entity is comprised of all the funds,
agencies, local boards, and committees of the Council which are controlled by the
Municipality. Control is defined as the power to govern the financial and reporting
policies of another organization with the expected benefits or risk of loss to the

Municipality.

The controlled organizations are consolidated after adjusting their accounting policies to
a basis consistent with the accounting policies of the municipality. Inter-fund and inter-
company balances and transactions have been eliminated. The controlled organizations

include:
Gimli Community Development Corporation

The Municipality has several partnership agreements in place, and as such, consistent
with generally accepted accounting treatment for government partnerships, the
following local agencies, boards and commissions are accounted on a proportionate
consolidation basis whereby the Municipality’s pro-rata share of each of the assets,
liabilities, revenues and expenses are combined on a line by line basis in the financial
statements. Inter-company balances and transactions have been eliminated. The
government partnerships include:

Fast Interlake Planning District consolidated 59.85% (2013 59.85%)
Evergreen Regional Library consolidated 56.13% (2013 56.13%)

) Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI ,
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

The taxation with respect to the operations of the school divisions are not reflected in
the Municipal surplus of these financial statements.

Trust funds and their related operations administered by the Municipality are not
consolidated in these financial statements. The trust funds administered by the
Municipality are presented in Schedule 7 - Schedule of Trust Funds.

b) BASIS OF ACCOUNTING

The consolidated financial statements are prepared using the accrual basis of accounting.
The accrual basis of accounting records revenue as it is earned and measurable.
Expenses are recognized as they are incurred and measurable based upon the receipt of
goods and services or the creation of an obligation to pay.

c) CASH AND TEMPORARY INVESTMENTS

Cash and temporary investments include cash and short-term investments with
maturities of three months or less from the date of acquisition.

d) INVESTMENTS
Temporary investments art—;; accounted for at the lower of cost and market.
Portfolio investments are accounted for at cost.

e) REAL ESTATE PROPERTIES HELD FOR SALE

Real estate properties held for sale are recorded at the lower of cost and net realizable
value. Cost includes the amount of acquisition, legal fees, and improvements to prepare
the properties for sale or servicing.

Tt is reasonably anticipated that real estate properties held for resale will be sold outside
the reporting entity within one year of the balance sheet date.

1] LANDFILL CLOSURE AND POST CLOSURE LIABILITIES

The estimated cost to close and maintain solid waste landfill sites are based on
estimated future expenses, in current dollars, adjusted for estimated inflation, and are
charged to expenses as the landfill capacity is used.

Reid & Associates Chartered Professional Accountants Inc.
“1-




RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

£)

h)

NON-FINANCIAL ASSETS

Non-financial assets are not available to discharge existing liabilities and are held for
use in the provision of services. They have useful lives extending beyond the current
year and are not intended for sale in the ordinary course of operations. The change in
non-financial assets during the year, together with the excess of revenues over expenses,
provides the change in net financial assets for the year, '

Real estate properties and inventories held for sale are classified as non-financial assets
if it is anticipated that the sale will not be completed within one year of the reporting
date.

TANGIBLE CAPITAL ASSETS

Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to the acquisition, construction, development or betterment of the asset.
Donated assets are recorded at their estimated fair value upon acquisition. Certain
tangible capital assets for which historical cost information is not available have been
recorded at current fair market values discounted by a relevant inflation factor. Certain
assets are disclosed at a nominal value as the determination of current fair market value

" was not available. The Municipality does not capitalize internal finance charges as part

of the cost of its tangible capital assets.

General Tangible Capital Assets

Land and land improvements Indefinite
Buildings and leasehold improvements : 10 to 40 years
Vehicles and equipment
Vehicles 10 to 20 years
Machinery and equipment 10 to 20 years
Computer hardware and software ' 4 to 10 years

Reid & Associates Chartered Professional Aceountants Inc.
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RURAL MUNICIPALITY OF GIMLI

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2014 '

Infrastructure Assets

Roads, Streets, and Bridges

Land Indefinite
Road surface 25 to 40 years
Road grade . 40 Years
Traffic lights and equipment 10 years
Land : Indéfinite
Land improvements 30 to 50 years
Underground networks 40 to 60 years
. Machinery & equipment _ 10 to 20 years

Certain assets which have historical or cultural value including works of art, historical
documents as well as historical and cultural artifacts are not recognized as tangible
capital assets because a reasonable estimate of the future benefits associated with such
property cannot be made. Intangibles, Crown lands that have not been purchased by the
municipality, forests, water, and other natural resources are not recognized as tangible
capital assets.

i)  LEASES

- Leases are classified as capital or operating leases. Leases which transfer substantially
all of the benefits and risks incidental to the ownership or property are accounted for as
capital leases. All other leases are accounted for as operating leases and the related
lease payments are charged to expenses as incurred.

i) INVENTORIES
Inventories held for sale are recorded at the lower of cost and net reaiizable value,

Inventories held for consumption are recorded at the lower of cost and replacement
value. :

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

k) REVENUE RECOGNITION
Revenues are recognized as they are earned and measurable.

Government transfers are recognized in the financial statements when the transfer is
authorized and eligibility criteria are met except, when and to the extent, stipulations by
the transferor gives rise to an obligation that meets the definition of a lability.
Stipulations by the transferor may require that the funds only be used for providing
specific services or the acquisition of tangible capital assets. For transfers with
stipulations an equivalent amount of revenue is recognized as the liability is settled.

Deferred revenue represents user charges and other fees which have been collected, for
which the related services have yet to be provided. These amounts will be recognized as
revenue in the fiscal year the services are provided.

D MEASUREMENT UNCERTAINTY

Estimates are used to accrue revenues and expenses in circumstances where the actual
accrued revenues are unknown at the time the financial statements are prepared.
Uncertainty in the determination of the amount at which an item is recognized in the
financial statements is known as measurement uncertainty. Such uncerfainty exists
when there is a variance between the recognized amount and another reasonable
possible amount, as there is whenever estimates are used. ‘

Measurement uncertainty in these financial statements exists in the accrual of the
landfill closure and post closure liabilitics. The accrual of the landfill liabilities is based
on estimated future cash flows discounted to the financial statement date. The estimate
of the future cash flows and the closure date of the landfill are based upon the best
estimates by management. The actual future cash flows and closure date may differ

significantly.

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31,2014

3.  ACCOUNTS RECEIVABLE

Amounis receivable are valued at their net realizable value.

2014 2013
' _ : 3 $
Tax assets (schedule 11) 1,214,141~ 1,133,664
Government grants and receivables 1,935,565 742,925
Utility customers 415,115 370,620
Accrued interest 11,108 55
Organizations and individuals 696,629 178,244
Other governments 916 5,221
Other : , {17,500) -
. 4,255,974 2,430,729
AHlowance for doubtful accounts (127,629) (113,367)

4,128,345 2,317,362

4. INVENTORIES

2014 . 2013

' : $ $

Gravel - 142,988 141,534
Culveits 65,601 43,468
' Fuel 36,880 68,378
. Grader blades and shop supplies 46,928 68,813
Water and sewer supplies . 169,692 94,516
Other inventory ' 12,633 5,674
' 474,722 422,383

S. BANK INDEBTEDNESS

The Municipality has an authorized line of credit of a maximum of $4,000,000 bearing interest at a rate of 2.70%.
As at December 31, 2014 the balance owing was $ nil (2013 - $ nil ).

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2014 2013

$ $
Trade payable 740,267 487,795
Government payables 5,359 4,469
Accrued expenses 271,292 276,892
Accrued interest payable 43,398 12,329
School levies (schedule 13) 1,114,404 892,162
Other governments 41,000 80,000
Deposits 58,615 54,967
Property tax prepayments 370,592 341,624

2,643,927 2,150,238

7.  DEFERRED REVENUE
2014 2013
$ $
Deferred revenue 16,060 25,000
. Unexpended grant revenue - Regional sewer system - 428,562
1,286,809 968,502

Unexpended gas tax finding

Unexpended pool funding 1,281,716 1,257,521

2,578,525 2,679,585

8. LONG-TERM DEBT

2014 2013
b $

General Authority:
Municipal debenture payable in annual instalments of $13,433.92, including interest at
5.500%, due December 31, 2026. 115,781 122,478
Municipal debenture payable in annual instalments of $29,148.48, including interest at
7.375%, due December 31, 2020. 137,343 155,057
Municipal debenture payable in annual instalments of $5,734.40, including interest at
6.625%, due December 31, 2017, 15,153 - 19,589
Municipal debenture payable in annual instaiments of $38,864.64, including interest at
7.375%, due December 31, 2019, 157,765 183,125
Municipal debenture payable in annual instalments of $16,263, mcludmg interest at
4.59%, due December 31, 2021 68,058 76,185
Municipal debenture payable in anruval instalments of $98,767.67, including interest at
4.48%, due October 1, 20133, 1,245,845 1,286,954
Municipal debenture payable in annual instalments of $38,218.84, including interest at :
3.48%, due March 1, 2033, 289,842 318,172

2,029,787 2,161,560

Reid & Associates Chartered Professional Accountants inc.
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RURAIL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

Utility Funds:

Municipal debenture payable in annual instalments of $115,822 including interest at

4.89%, due December 31, 2031 1,316,581 1,365,624
Municipal debenture payable in annual instalments of $34,351.48 including interest at

5.625%, due December 31, 2034, 406,289 417,175
Municipal debenture payable in annual instalments of $4,435.43, including interest at

5.500%, due December 31, 2026. 38,227 - 40,438
Municipal debenture payable in annual instalments of $33,297.25, including interest at

7.250%, due December 31, 2020. 157,495 177,895
Municipal debenture payable in annual instalments of $23,620.60, including interest at

7.500%, due December 31, 2020, 110,871 125,109
Municipal debenture payable in annual instalments of $36,357.67, including interest at

6.625%, due December 31, 2022, 220,293 240,704
Municipal debenture payable in annual instalments of $11,199.83, including interest at

6.250%, due December 31, 2028. 102,510 107,020
Municipal debenture payable in annual instalments of $127,069.67, including interest at

7.750%, due December 31, 2019, 510,712 591,910
Municipal debenture payable in annual instalments of $3,812.36, including interest at

7.125%, due December 31, 2020. 1,767,558 1,816,273
Municipal debenture payable in annual instalments of $171,473.35, including interest at

5.750%, due December 31, 2032. 1,892,006 1,951,281
Municipal debenture payable in annual instalments of $35,049.71, including interest at

5.750%, due December 31, 2032, 386,732 398,848
Municipal debenture payable in annual instalments of $54,382.64, including interest at

5.625%, due December 31, 2031. 585,470 605,778
Municipal debenture payable in annual instalments of $104,858.51, including interest at

5.625%, due December 31, 2031 1,128,881 1,168,038
Municipal debenture payable in annual instalments of $78,829.70, including interest at

5.625%, due December 31, 2030. 817,569 848,661
Municipal debenture payable in annual instalments of $55,894.03, including interest at

4,100%, due August 31, 2032 701,863 727,912

10,143,057 10,582,666
12,172,844 12,744,226

Estimated principal repayments for the next five years are as follows:

2015 604,077
2016 640,029
2017 678,212
2018 713,035
2019 755,740

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

9.  DEBT CHARGES - FRONTAGE

2014 2013
Purpose and By-law Levy Levy
$ $
Cenire Ave - 8-2002 6,484 6,484
Pelican Beach Sewer - 19-99 86,656 86,656
Solvin Paving 06-0019 13,434 13,434
Solvin Paving - 98-04 5,734 5,734
“South Beach - 67-0015 3,992 3,992
Hanger Line 9-0002 11,200 11,200
Loni Beach 12-0004 114,815 114,815
Road Construction 11-0015 11,647 11,647
Road Construction 11-0015-B 38,219 -
South Beach Sewer 06-0019 55,894 55,894
348,075 309,856
10. DEBT CHARGES - L.L.D.
2014 2013
Purpose and By-law Assessment Mill Rate Levy Levy
$ $
Centre Ave - 8-2002 2,760,220 6.143 16,956 16,956
Pelican Beach Sewer - 19-99 18,403,510 1.098 20,205 21,026
North Forcemain - 98-04 962,220 14.729 14,173 14,173
Natural Gas Transmission - 16-2000 346,504,550 0.084 29,106 29,232
Sewage Pump Station - 2-2001 346,504,550 0.695 32,893 33,320
Centre Ave - 8-2002 346,504,550 $.037 12,821 13,104
Pelican Beach Sewer ~ 19-99 346,504,550 0.058 20,097 20,160
North Forcemain - 13-2000 346,504,550 0.027 9,356 9,408
Habour Expansion - 99-13 91,833,196 0.416 38,224 38,414
Sewage Plant - 09-0009A 133,929,970 0.533 71,385 71,343
Sewage Plant - 10-0006A 133,922,970 0.171 22,902 22,856
A 288,118 289,992

Reid & Associates Chartered Professional Aceountants Inc.
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RURAL MUNICIPALITY OF GIMLI

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2014 |

11,

12.

DEBT CHARGES - AT LARGE-
2014 2013
Purpose and By-law Assessment Mill Rate Levy Levy
$ $
lee Plant - 04-2002 - 44,638
Sewage Plant - 06-0003 438,387,740 8.178 78,033 78,222
Sewage Plant - 07-0008 438,387,740 0.236 103,460 104,155
Sewage Plant - 07-0009 438,387,740 0.123 53,922 53,990
Sewage Plant - 08-0006 438,387,740 0.079 34,633 34,860
Sewage Plant - 08-0007 438,387,740 0.386 169,218 170,049
Sewage Plant - 09-0009 472,860,480 0.185 87,444 87,579
Sewage Plant - 10-0006 472,860,480 0.024 11,343 11,524
538,053 585,017
RESERVES
2014 2013
Purpose and By-law Assessment Mill Rate Levy Levy
: 3 $

Machinery Replacement - 03-0022 438,387,740 0.237 103,898 103,730
Road Development - 07-0027 438,387,740 0.113 49,538 49,739
153,436 153,469

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

13.

14.

RETIREMENT BENEFITS

The majority of the employees of the Municipality are members of the Municipal Employees' Pension Plan
(MEPP), which is a multi-employer defined benefit pension plan. MEPP members will receive benefits based on
1.5% of their final average yearly Canada Pension Plan (CPP) earnings times years of service, plus 2% of their
final average yearly non-CPP earnings times years of service. The costs of the retirement plan are not allocated
to the individual entities within the related group. As a result, individual entities within the related group are not
able to identify their share of the underlying assets and liabilities. Therefore, the plan is accounted for as a
defined contribution plan in accordance with the requirements of the Chartered Professional Accountants of

Canada Handbook section PS3250.

Pension assets consist of investment grade securities, Market and credit risk on these securities are managed by
MEPP by placing plan assets in trust and through MEPP investment policy. The pension expense is based on the
coniribution rate, The MEPP requires that employees contribute 8.3% of basic annual earnings up to the CPP
ceiling plus 9.5% of basic annual earnings in excess of the CPP ceiling, plus an additional 0.1% of earnings
below and in excess of the CPP ceiling from employees that are not members of the Municipal Disability Income
Plan. The employers are required to match the employee contributions to the MEPP. Actual contributions to
MEPP made during the year by the Municipality on behalf of its employees amounted to $128,633 (2013 -

-$124,586) and are included in the statement of operations.

Subject to the following paragraph, any unfunded liabilities are to be funded by the participating employers. The
most recent actuarial valuation as of December 31, 2013 indicated the plan was 93.3% funded on a going concern
basis and had an unfunded solvency liability of $139.8 million. The solvency position of the plan is determined
by comparing the plan assets to the actuarial present value of the benefits acerued in respect of credited service
up to the valuation date, calculated as if the plan were wound up on December 31, 2013.

In 2010, the Government of Manitoba enacted a regulation which permits sponsors of public sector pension
plans, including MEPP, to elect permanent exemption from solvency funding requirements subject to certain
conditions stated in the regulation. MEPP has clected permanent exemption from solvency funding requirements.

As a result, solvency funding is no longer required by MEPP.

FINANCIAL INSTRUMENTS

The Municipality as part of its operations carries a number of financial instruments. It is management’s opinion
the Municipality is not exposed to significant interest, currency or. credit risk arising from these financial
instruments, except as otherwise disclosed. Unless otherwise noted, the fair value of these: financial instruments

approximates their carrying values.

Reid & Associates Chartered Professional Accountants Inc.

-20-




RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

15. BUDGET

The financial plan is prepared on a revenue and expenditure basis. For comparative purposes, the Municipality
has modified its financial plan to prepare a budget that is consistent with the scope and accounting principles
used to report the actual results. The budget figures used in these financial statements have been approved by

council.

The reconciliation between the financial plan and the budget figures used in these statements is disclosed in
Schedule 10 - Reconciliation of the Financial Plan to the Budget.

The budget numbers are unaudited and, accordingly, I express no assurance in respect to the budget.

16. ACCUMULATED SURPL.US

2014 2013
$ $

Accumulated surplus consists of the following:
General Operating Fund - Nominal Surplus, excluding Tangible Capital Assets 4,563,759 4,732,681

Utility Operating Funds - Nominal Deficit, excluding Tangible Capital Assets (1,935,042) (1,414,375)
General Operating Tangible Capital Assets, net of related borrowings 11,245,513 11,621,724
Utility Operating Tangible Capital Assets, net of related borrowings 19,297,566 17,342,947

Reserve Funds 7,842,303 7,064,168
41,013,499 39,347,145
1,043,961 961,347
40,925 70,494

42,098,385 40,378,986

Accumulated surplus of municipality unconsolidated

Accumulated surpluses of consolidated controlled entities

Accumulated surpluses of consolidated government partnerships

Accumulated Surplus per Statement of Financial Position

Reid & Associates Chartered Professional Accountanis inc,
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RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2014

17. PUBLIC SECTOR COMPENSATION DISCLOSURE

It is a requirement of The Public Sector Compensation Disclosure Act that annual public disclosure be made of
aggregate compensation paid to members of council, and of individual compensation in an amount in exceeding
$50,000 annually to any member of council, officer or employee of the municipality. For the year ended

December 31, 2014:

(a) Compensation paid to members of council amounted to $118,091 in aggrepate;

{b) There wete no members of council receiving compensation in excess of $50,000
individually. The breakdown of compensation and expenses paid to members of council

are as follows:

Council Member Compensation  Expenses Total

Lynn Greenburg 17,884 3,489 21,373
Daniel Luprypa _ 25,170 3,694 28,864
Peier Peiluck 24,695 3,357 28,052
Richard Petrowski 20,165 2,245 22,410
Lorentz Zaborosky _ 22,563 3,125 25,688
Sigrun Thora Palson 3,412 270 3,682
Randy Woroniuk ' 4,202 525 4,727

118,091 16,705 - 134,796

(c) The following individuals received compensation in excess of $50,000:
Name Position Amount

Bergman, Timothy 50,584
Conley, Michael : . 62,052
Erickson-Jakobson, Susie Administration 52,472
Franz, Kevin Public Works 59,925
Hjelmeland, Darcy Public Works 96,814
King, Joann Administration 100,287
Kmet, Tom . Public Works : 56,992
Marks, Ken 50,539
(O'Hara, Stuart Public Works 62,023
Symynyshen, Steven 50,776
Woytowich, Barry 51,790
Zaborosky, Phyllis Recreation 52,565
Zapotochny, Tomny Public Works 66,307

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2014

18. PUBLIC UTILITY BOARD

The Public Utilities Board (PUB) regulates the rates charged by all water and sewer utilities, except the City of
Winnipeg utility and those utilities operated by the Manitoba Water Services Board. PUB has the authority to
order any owner of a utility to adopt uniform and prescribed accounting policies. PUB's prescribed accounting
policies on tangible capital assets and government transfers do not meet the recommendations of PSAB.

For information purposes, the Municipality has deferred the capital grants it has received in the past for its
utilities and amortized them over the useful life of the related tangible capital asset.

No capital grants have been deferred and amortized in these financial statements.

Water Services: Unamortized Unamortized

Opening Additions Amortization Ending

Description of Utility Balance During Year  During Year Balance
LUD of Gimli 104,508 - 5,317 99,191
Pelican Beach 53,959 - 1,520 52,439
158,467 - 6,837 151,630
Sewer Services: Unamortized namortized

- Opening Additions  Amortization Ending

Description of Utility Balance During Year  During Year Balance
' 16,555,832 (428,563) 347,346 15,779,923

19. CHANGES IN WORKING CAPITAL

2014 2013
3 $
Net changes in non-cash working capital affecting operations

Accounts receivable (1,810,983) (519,698)
Inventories : (52,339) (79,712)
Prepaid expenses 16,467 (8,933)

Accounts payable and accrued liabilities 493,689 82,579
Deferred revenue (101,060) (1,336,792)

(1,454,226) {1,862,556)

Reld & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI
CONSOLIDATED SCHEDULE OF REVENUES
For the Year Ended December 31, 2014

Schedule 2

2014 2014 2013
Budget Actnal Actual
3 3 b
PROPERTY TAXES ,
Municipal taxes levied (schedule 12) 6,478,612 6,477,163 6,265,629
Taxes added 130,600 136,150 133,895
: 6,608,612 6,613,313 6,399,524
GRANTS IN LIEU OF TAXATION
Federal government 4,179 4,179 4,440
Provincial government 8,440 8,440 4,652
Provincial government enterprises 67,203 67,203 62,999
79,822 79,822 72,091
USER FEES
Sales of service 310,050 437,419 . 452,051
Sales of goods 94,811 311,818 478,298
Rentals 264,340 266,901 270,670
Development charges 10,000 1,800 6,831
Facility use fees 824,660 827,986 842,628
1,503,861 1,845,924 2,050,478
GRANTS - PROVINCE OF MANITOBA '
General assistance payment 460,060 459,757 459,757
General support grant 31,500 37,546 31,069 -
VLT revenues 95,000 94,659 94,659
Conditional grants 120,610 150,203 133,483
Other provincial grant 246,921 475,694 15,000
954,031 1,217,859 733,968
GRANTS - OTHER ‘
Federal government - gas fax funding 316,395 - 110,000
Other local governments 53,099 107,282 123,208
, 369,494 107,282 233,208
PERMITS, LICENCES AND FEES
Permits 16,000 16,575 18,100
Licences 45,113 57,797 57,353
Fines 25,000 19,783 20,794
Subdivision fees - 4,400 21,104
, 86,113 92,555 117,351
INVESTMENT REVENUE
Interest 20,000 8,679 5,872
Municipal debenture interest - 150,358 126,672
159,037 - 132,544

20,600

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI | B Schedule 2
CONSOLIDATED SCHEDULE OF REVENUES
For the Year Ended December 31, 2014

2014 2014 2013
Budget Actual Actual
3 3 3
OTHER REVENUE

Gain on sale of tangible capital assets - - 12,298
Miscellaneous 434,955 293,276 426,587
Prepaid debenture levies - - 86,063
Penalties and interest 115,000 150,311 139,092
549,955 443,587 664,040

WATER AND SEWER ' :
Municipal utilities (schedide 9) 1,833,729 2,892,008 5,101,339
TOTAL REVENUE 12,005,617 13,451,387 15,504,543

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLIX
CONSOLIDATED SCHEDULE OF EXPENSES
For the Year Ended December 31, 2014

Schedule 3

2614 2014 2013
Budget Actunal Actual
3 $ 8
GENIIRAL GOVERNMENT SERVICES
Legislative 167,785 153,002 156,046
(General administrative 1,255,559 1,114,019 1,045,034
1,423,344 1,267,021 1,201,080
PROTECTIVE SERVICES
Police 425,123 459,969 346,042
Fire 353,620 310,582 310,166
Other protective services 47,075 36,484 28,777
By-law enforcement 10,600 7,650 0,936
835,818 814,685 691,921
TRANSPORTATION SERVICES
Road transport
Road and street maintenance 3,603,136 3,915,895 3,298,190
Air transport 92,341 81,577 75,967
Public transit 12,375 67,546 57,463
3,707,852 4,065,018 3,431,620
ENVIRONMENTAL HEALTH SERVICES
Waste collection and disposal 320,584 212,996 285,155
Recyeling 110,000 91,340 100,816
Lagoons and wells 174,995 117,043 121,497
605,579 421,379 507,468
PUBLIC HEALTH AND WELFARE SERVICES
Public health 14,000 14,113 13,000
Social assistance 65,094 65,094 65,094
79,094 79,207 78,094
REGIONAL PLANNING AND DEVELOPMENT
Planning and zoning 131,692 238,420 272,765
RESOURCE CONSERVATION AND INDUSTRIAL DEVELOPMENT
Rural area weed control 67,450 68,836 64,024
‘Water resources and conservation 19,339 17,839 17,839
Regional development 27,268 12,716 22,226
Industrial development 769,313 756,456 737,688
Tourism 38,815 38,360 32,706
Other 2,000 - - -
- 924,185 894,207 874,483

Reid & Associates Chartered Professional Accountants Inc.
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. RURAL MUNICIPALITY OF GIMLI | Schedule 3
CONSOLIDATED SCHEDULE OF EXPENSES
For the Year Ended December 31,2014

2014 2614 2013

Budget Actual Actual

$ _ 3 3

RECREATION AND CULTURAL SERVICES .
Community centers and halls 56,960 106,345 50,292

Swimming pools and beaches 117,175 112,473 123,022
Skating and curling rinks 985,170 934,183 1,017,770
Parks and playgrounds 49,330 48,117 41,492
Libraries 182,499 196,640 183,019
Other cultural facilities 35,032 49,032 30,848
1,426,166 1,446,790 1,446,443

WATER AND SEWER

Municipal utilities (schedule 9) 2,032,938 2,505,261 2,136,974

TOTAL EXPLNSES 11,766,668 11,731,988 10,640,848

Reid & Associates Chartered Professional Accountants Inc.
»28-




*JU| SIUEJUROIDY JBUCISSIIOL PAIaIRY) SHIRID0SSY %} P1gy

:le

Ioyoss refnonred e o3 papngrye oq

jouue) Jey) sesusdxs pue SoNUsASY SOPNIOUT A1082180 JUSWLISADS [RIsUT oY T, 4

(#60°3L) (L0T6L) (1s8'v6c)  (09v°¢8T) (086°TP8T. (WOT6PL'S. (FOV699) (STSL6L)  £POLCL'S 6LLEFSTO

(LIDIAAM SN TLANS

F60°8L LOT'6L 89%°L0S 6LEITF  0T9'It¥'E  STO°S90F 126169  S8OWIS 0201021 LZOL9TT sosuadxa rel0,

- - - - - - - - S08°6Z 618°C¢ asuedxa s1qep peyg

- - - - $15°271 6 0E - - 668°L2 1v6°FT 192p Wy Suoy uo Jsazequy

- - SH1°08 059°0¢ T66°189  SSOFT9 36EYS COS‘LY o¥10Z ZTr6l WORBZIIOWY

00S°Sy 008°st - - - - - - 0Z1°6¢ 00F°9¢ STOTINGIIW0D 29 SIURID

- - 0S1‘0F Sesies 0SZ'O¥Z' T LET'006°T  19€°98 TS8CYT  8S5°%Ey  SIC9TH so1ddns 29 S[RLISIBUI 20URUDJUTEIA]

- - 65T TIS‘T LLTEST £.9°69T PEL'RT SE6°1T 91¥°8S Przos SenINN

765°7¢ LOLEE TISYHLT LIET9T T9¥ 081 TEL°SHE 78E96C  OTTHOV 159°LT SLOTS $901AISS 19BIJUO))

- - 690°0%T S Tl y STTLOTT  SLF000T  9¥0°90T  SLI'SIT 16+°€9¢ SOT'8TY SOJTAIRS [OUUOSIA]
SASNAIXA

- - L1971 616°LET 0¥9°68¢ PS8°SYE LS¥'TT 098'01 €C1°876'0  QOSIZH'L SNURARI [R10],

- - - - - - - - (+09°9+0°T. (F09°9F(°1, Jomas pue Isie

- - - - £90°08 - - - LLEFFS  9LE'6TF QNUBASI ISYID)

- - - - 6FE°L1 69S°LT LSFTT 09891 L8TTS 0CL'LY AMNUBASI JUSUTISIAT]

- - - - 059y 080°¢ - - LY1°8L 08S°LL §29] PUE S30U2DT] ‘SHUIdg

- - - - - - - - 000011 - IO - sjueIn

- - L0001 80+ 3€8°LY 61T°8S - - £0E°665 180°890°% BQOJTIRIA] JO 90UIACL] - SIUBID

- - 0197201 TIS'SZI OVL'€Er  OFTLTZ - - 866811 rAUNS 21 S99 Jos)

- - - - - - - - 160°7L TT86L uonexe) J0O Naff Ul sjuein)

- - - - - - - - ¥ZS'66£°0  EICCIO'0 saxe) Alradoigy
AANTATT

g Ly $ 3 3 3 $ $ $ g
€10t ¥I0T €102 Y107 £10Z ¥10T €107 P1OT £10T FI0T
SANAIY AIBI[OAN SIIAIIS wmum?ﬂ@m muumtmw «wﬂcsnhubow
@ﬂﬂ qieoH um_m—ﬂnﬁ ﬂﬁwom _.mwnoﬁﬁo.:}ﬁmm =c_amwhommnmhh. abﬁuwwo.ﬁm _ﬁhoﬁmw
$I0T ‘1€ 19U papuy 1es )X oY) 104
NVIO0UEd Ad SNOLLVIAJO A0 ATAAAHDS AALVATTIOSNOD
¥ sInpaydyg

I'TIAED A0 ALI'TVAIDINAIN TVIAd



*oU] SIUEJUROITY [BUOISSOJOI PAISUBYD SAILIV0SSY 7 PISY

Iom...

101098 Jejnorred € 0] paInqrLiie aq

joutres 1ey) s3suedys pUB SANUSALI SSPNOUT 41052189 JULUNLIA0S [1ousd oY], 4

$69°€98F 66£6IL'T RT6 V10V 068 TPFT (IPLC) ic'es)  (E8%'pL8) (LOTFP68) (£99°Cl)  (£65°6¢5) (LIDIAHA) SNTIANS
8F30Y9°0  8RGIEL'T PTLE9EI'T T19T°S0S'T  E7vopy1  O6L'OFFT  c8F +.8 LOTF68 COLTLT  0ZP'8ET sesuadxo Te10],
$08°sT 618°Z€ - - - - - - - - asuadxo s199p peg
SIL'PLY  SOT'TPL  ¥9L1E9  0TT989  8ES°T - - - - - 1qap W9} U0 UO }S1op]
OTF 99T  8TF'PEYT  6L6°58S 610°699 SFTI81 950°L9T 768°601 PETOTI §€9 - 68F uopeziIouwy
Y6£°691 T8TT0T - - £5h°E8 LEOTOX 1Z€°1 STLLY - - SUONNYLIUOD 29 SIURID

I#7°€99°C  6ZE'00E'E - 0€L°6 8E6°0%S PIE'SIS 068°0ST  TTF'SHT Y6709 PLOrE sorjddns 79 S[RLIOIBUI SOUBULIUIBIA

788°00%  885°09S 010°Ct PIF'ShI €LT1E1 090°TH1 6€0°LT 97197 £b9°c LA SonnuM),
TPL'G0E'T  69T06S'T  8TLLS $88°Co €817 £€8°C 61V°0LY  TLE'ELY 118°.9 0€8°1S §30TAISS 10BIUC)
IPF'OTL'E  86T0I9E  €6V°6¥3 P66'0€6  €I8Y0S  068°STS  TT6VI 8ELYT 78E°0¥T S 8P SEOIALRS [OULOSID

- SHSNALXH
EPSPOS'S  LSETSK'E  Z06'IS19  TIS8°Ob6'E  ZOLOvY T  9ITEIFT - - TO01°6ST  L8S86T onURARI [£10],
6ECTI0I'S  800°T68°T ¢H6'LFI9  TIO8EG'E - - - - - - IaMes pue Isfe
0P0Y99  LSS‘CHP - - 009°€1 TIT' - - 000°0Z  000°0% INUIARI IO
PrsTel LEO‘6ST 656°C 6£T°8 LILLT LTY6T - - SLL'S s’ SNUBASL JUDUIISSAT]
16E°L1T SS5°T6 - - - - - - FCCHpE ST6TI $39] PUB S30UIOI[ ‘SIULIS

80TCET  T8T'LOI - - 79T°¢s 660°€S - - 976°69 £8T9S YO - SUBID

896°CEL  6SBLITYT - - 078°9L IST6L - - - - BQONUEIA] JO SOUTACI] - SIUBID)
RLY050°T  PIG'SHRT - - €0£°'697°1T  8TOLVTT - - LT8STI LST'EOTY §93J I98[)
160°TL Ti8'6L - - - - - - - - UOTIRXE] JO NST] U S1URID
y75°66£°9  €IEEI90 - - - - - - - - saxel Aradorg

‘ FONTATT

g $ $ 3 S $ $ $ g $
€10z F10Z €107 PI0T €10z $10Z €107 ¥10T €102 P10Z
e10L SIVNAIIS JIMAG SADAIIG [RII[N)D A3(] [BLIISNPE] puv juamdoress( pue
PUR JI3)BA pue =o_§o.8o_,m UONRAIISUO)) DIN0SIY  SUIuue]J [eaorday
PI0T ‘I€ 19qUadd( papuy IB3x ) 104
JAVEOO0Ud Ad SNOILLVIAJO A0 ATNATHDS FALVAITOSNOD
P IINpayds

I'TIATD A0 ALTTVAIDINAW TVINA



'Ol SIUBIUNOJDY [EUOISSS}0Id PRISUEYD) SSIBID0SSY B PISY

- —.n.l

$69°€98 Y 66E61LY $09°ZT (69560 £89°001 ¥19°78 LOVOVLY PSE999°T (L1D0143@) SN149AS
3R 0¥9 01 886 TEL T 785°06T 885°80¢€ T8L9¢L 20T 6EL F8YC19°6 S61F89°0T sosuadite [e10 T
$08°ST 618°CE - - - - S08°ST 618°C€ asuadxs $1qop-peg
SILVLY SOT'TYL - - - - STLPLY SOTThL 18P L3} SUOT WO JSSIU]
ST H99°1 RTHP69°T LO9T T09°¢ 198°501 C8ICYY 856°655°1 SPILLST UORZINOUWY
76£°691 ZETT0T - - - - P6£°691 ISTT0T SUOHNQLIIUOD 29 STURID)
[#7°€99°C 6TE°00€°C 65986 9%0°19 SLY01T £r$907 LOTF6ET 0L TE0E se71ddns 2p S[BLISIRWI SOURUAITEIA
788901 885°09¢ 800°5 #00°S 181°6T OPLET $69°9LE PHRIIES SeIIN)
TPL60E°T 69T 065°T £81°C €IET $90°56€ 9¢T S6E PevTI6 079°C6T°1 SIVIAISS 19BIIUOYD)
1H¥9TL°¢ 86Z°019°C gT1Tee £79°0¢T - ~ 91EH0SE SL9CLE S SOITAIIS [AUUOSII]

, SASNAIX A
£FS P0G ST LSEISHET LTEIE 610°6LT SOT°LES 918178 168°ESETI TSE0SEZT ANUIABI [BIO],
6L 101°S 800°768°T - - - - 6££°10T°S $00°768°T ISMS PUE IS8T A\
0F0v99 LBSSHY - - - - OF0' 799 L8SEHY INUIARI IO
PPSTET LEO'6ST - - - - PPSCET LEO'6ST SNTIAARL JUDUIISIAUY
1SE°LIT §65°C6 - - - - ISELIT $S5°T6 $39] PUB S2IUIDI] ‘SIULIS
807°€ET 8T LOY 807°€T1 8T°LOT - - 000011 .- IoqIQ - SjuRID
896°CEL 6S8°LIT'T 05299 0IT'H9 0LS°T - 8H1°899 6FLESTT BQOIITRJA] JO 90UTAOI] - SJUBIL)
84050 PT6'SH8‘T 6TLSTT LTYLOT $68°5¢8 918178 768°880°1 184916 §997 Jas(}
160°CL TT86L - - - - 160°ZL TI86L UOTIEXE] JO NOT[ UI $HUBIL
PZS66£°9 CIEE19% - - - - 775669 £IEE19°9 saxe} £radoid

: AANIATA
$ $ $ s $ $ : $ §
€10z FI0T €107 PI0T €107 F10Z ‘ €107 F10Z
[EJOT, ﬁﬁa—mk@duh&nﬁ wﬁosﬁhﬁbcw m@ﬁﬂ—ﬂﬁ _.uo—-o.ﬁnenv wﬁ@ﬂmﬁ.ﬁff@@ 210D
F10T ‘1€ 19quIdd( popuy Xea X 3y} dog
SETASTI INFIANITAOD TIO0D OL NOLLVITIDNODTI ANV STIVIAA ALLVATTIOSNOD
§ o[mpards

I'TALD 40 ALI'TVAIDINOIN TVINA



INMI

“OUj SJUEJUNOIFY [BUDISSI0I] PAIsUBYD SBIRID0SSY B pIay

LE]'SL FoL'SEY T68°TTC 96%°79S 0F9'6TH 666 7€9°T ‘ UVAA 40 ANT ‘SNTIUAS ANNA
000°0L $€6°99¢ FS]SSI SLOOLY $89°S6T 69€°959°1 AVIA 4O HONINNIOIALG ‘SN IIHNS ANAA
LES'S 09889 LEO9T wes 956‘CTI (oLETD SHONVIVI AN NI ADONVHD
(00r'y) 000°Z8) {005°C2) (668°9L) (000°81T) €06°€S pury Sugerado (01) woxy skaysuer],
. : SHAASNVILL
LEF'T 09801 LES'E 756 986°S £€6'7¢ . ONUAASI JUSUISIAN]
ANNTATA
LEB'SL F6LSEY 168°T1Z 961°79S 0b9'6TH 666°FE9'T .
LES]'SL LIE 88T 168°11Z 961 795 0F9'6TH 666°7£9°T SPUNY IS0 WO Sn(Y
- LLVL¥YT - - - - . SIaunsaAul Arerodure] pue yse)
SIASSV TVIDNVNIA
$ $ 3 $ 8 $
QAXISIY SAJIISIY JAIISY IATISOY JAIISY JATISY
Asorrepdes  juewdinby aarg Surppng Hied [sLusnpuy juawmadepday — [eaeusn
ATauIyoey
F10T ‘1€ 12quuada(q papuy Xesx a1} 10
SHONVIVE UNOA HFATASTA NI AONVHD A0 A TAdAHDS
9 Q[npatay

I'TIATD 40 ALTTVJIDINON TVINd



IWM\JI

*OU[ SIUBUNOIIY [BUCISSBI0Id PAISNEYD SSJRII0SSY B pIay

- LS9°6FT 608°987°T VL1986 68 L8 AVAX 40 ANT ‘SO TAANS ANNA
PLYST LLY09€ 705'896 8SH°LTL 88 98 AVAX 40 ININNIOTL ‘S TIUNS ANNA
(FL9°ST) (0z8°0TT) LOEBIE 91L'8ST I I SAINVIVE ANNA NI IONVHD
LES'ST PES LIT (ELT°L6T) (000't¥T) - - puny uperedo (01) woly sfsURI]
SHAISNVIL
€81 ¥IL9 TE0°1T 9TL¥T I I SMUIARI JUSUNSIAU]
AONIATH
- LEY'6¥T 6089871 PLI'986 68 L8
- LE9'6VT 608'98T'T PLI986 68 L8 SpUN 1310 Woy 9ng
- - - - - - siustmsaaur Aresodirs) pue yse))
SLISSV TVIONVNIAL
$ $ $ $ $ 3
JATISIY IO A IAIISIY IATISY 2412583y [ende) sAlosay QATISY
JISUELY, IpUBH WOIdNAISTO))  XEJ, SBN adeurex( BAIY SOMAIDE  [BIUAN)
pue [eradg feany Ui yo (101
AVUEUILUIETAT
peoy

9 9npatpy

PI0T 1€ 19quR03(Y papuy IedX oY) 104

SHONVIVE ANNA HATASTY NI IONVHD A0 ATATHAHDS

TI'DALD JO ALI'TVAEDINAW TVINA



I.vﬂ[

*OU| SJUBJUROIIY [BUO|SSII0L PAIOHERYS) SAIRIN0SSY B PISY

9L6FT LFT96 0b6°Z8T 999°L _ OTLISTT 8LOTTY UVIX A0 ANT ‘SNTJLINS ANAA
98k T 6SE¥6 TOE'LLT 91S'L 1TS°LST'T 09801 AVIAX 40 DONINNIOAT ‘S TLINS ANNA
06% 888°T 8Ps's 01 S6TPT 817 SAINVIVE ANNI NI AONVHD
- - - - - - puny Zureredo (01) wolr s1eJsusr]
SUAISNVIL
1134 888°‘T 8pe's 051 S6T' T 817 INUIASI JUIUNSIAUL
AANTATA
9.6'%T LYT'06 0v6°T8L 999°L 9L I8TT 8L0'TT
9.6'T L¥T96 0b6'787 999/, - 8LO'TT Spunj IYlo ol a0
- - - - OTLIST'T - sjueunsaAl Areiodwe] pue yse)
SLESSV TVIDNVNIA
$ $ $ $ 3 $
JAIISIY pung JAIISOY ANII[) QAIISYY ANII[) QATISOY pUNY  QAIISHY
M AV TR JAIISOY M)  juewmddepdey Muin Jo AT 1004 UONEIRY AIESIQAIUNY

orag Unog ) o (11

9 o[npeyay

PSTT

P10T ‘1€ 19qUuIada( papuy Jes X dy) 10

SHONVIVI ANNA HFAYISTI NI IONVHD 40 ATATIHDS

I'TIATD 40 ALTTVJIDINAQIW TVINA



*2U| SJUBRINGODY [BUCISS3)04d _umhmtmsu S2)RI00SSY § Py

lmml

891%90°L 90CTHS'L F16°59Z 967°8 YVIX A0 ANT ‘SNTAMAS ANNd
0TF'816°C 89T P90°L 00,097 £EI°8 VVAX JO HONINNIOAL ‘SN TIINS ANAT
8VLSFIT SET'8LL FIT'S €91 SADNVIVE ONNA NI TONVHD
(9L0°6T0°T) (08L°.79) - - pury Surzersdo (03) WO SIASURIY,
SHHASNVYUL
TLO'9TI 8SE0ST vITS €91 SNTAAST JUDUWISIAT]
ANNAATY
891%90°L 90€ THS’L F16°S97 967°8
TLTELS'S ETT'EIE'D P16°S9T 967°8 SpUny I9YI0 WO on(g
968°06%°1 €6T°6TS T - - sjusumsaAl; Arerodue) pie ysen)
SLASSY "TVIDONVNIA
$ $ $ $
Tenay [enjoy JAIISY QE@mmM—
€107 10T xardnnp qoeagy ued[a
P10T ‘I€ 19qUIadd( papuy 183X 1) 104
SHONVIVI ONNA HAHASTE NI IONVHD 40 A TAGIHDS
9 INpPatPy

IOAID 40 ALTTVAIDINANW TVIANY



DU SUEJUNOIDY [BUOISS8J0Id Palalieyn S91L|00SsyY B Dioy

lwﬂl

L58°901 T75°601 £66'70T 6759 1834 JO Pus “durieq pung
FLIPOT LES'90T €LTTOL ¥8c°s xea4 3o SupumSaq ‘durEq pany
£89°C §99°C 07L'T SH6 $95UadXd I9A0 SNUIAAX JO SSIOX
£89°7 §99°T 0ZLT S¥6 QUIOOU] JUSUDSSAU]
HOANTATH
L68°901 TS 601 £66°701 6759
{LZ0%¢S) (L70°¢S) - (Lzo'es) - S[QRAI0SI SIINOI0Y
788°6S 1 6v<'791 £66°70T 9556 syustmsaAn] Arejodwie) pue yse)
SLHSSV TVIONVNIA
$ $ 8 § .
ROy [enoy pung pung
0T F10C [ELIOTIIAT 18]) Yjesy
ROSUBIOIS
PIOT ‘TI€ 12quIads( popuy 183X 3y} 10
SANNA LSAIL A0 TINATHDS
L NP3y

I'TAED 40 ALTITVJIDINAN TVINYd



..N-ml

*OU] SJUBIUNCOIY [BUOCISSS0.d POISHEYD) SSIRIIOSSY B pIay

TLS'8T6°S1 £T6°I9E LT 058°9T6°ST wToIE vZ6°619 806°80S SNIJANS ANNA
£80°L0£°6T 09T°'958°0¢ 6L8'SIF'8T TH€918 LYS*LT6 £TF°€69
915 F6 769°691 O0re'st - - TSETTI SSLIOYURAT]
L9STIT6T  891°989°0€  6€S°0LE8T  THEOIS LIS'LT6 TLO'ZLS (T apmpayss) syasse [endes ojqrSue],
, SLASSV TVIDONVNII-NON
L30°TLLOY 96€°TTLOT T08°STEYT 190'86L TI9PTS TC6°€LOT
PLITT08Y  BIS'ES6V WI'6rTE 179°S6¢ 6€L°19T 9T TLOY SPUNJ Jo130 0} angg
079°698°T1 T06°88E°TT LTITSLOT 61F°78€ 95£°SST - (g 2101) 1qop ULILI-SUOT
£6Z°101 9.9°6F€ £E€5*sTe 12002 LIST S09°C (0 2301) senI[Iqel] Peniooe pue aqeled sUNodoY
. SALLITIEVIT
9L8°€6€°€ 6ST'8TT'E CLL'ECIRY 196°L6T 6Y0°L1T 90F°688
£78°078°C PE'S08°T ST8 9P 9/.°CET SHLQ0T P66°CoL SpUNY Joy1o Wog ondg
788°F - - - - - + susodaqy
698°L9S 918°TTr 8V69LT S8T'TY TLT'8 - TIKS6 (€ 2101} S[QBAIS0AI SJUNOIDY
SLASSV TVIDNVNIA
$ $ 3 $ $ $
[erioy [enjoy W)SAQ J9MIS HaBd qoeag uedpg WO Jo N1
€102 P10T {euoIsoy [eLSnpuyf
$107 ‘I€ 19qUIdI(Y papuy Je3X 9y) 10g
SHLITTELN Y04 NOILISOd TVIDONVANIA A0 TTAAAHDS
8 IMPpoyds

TTIAED 40 ALITVAIDINAIN TVINY



RURAL MUNICIPALITY OF GIMI 1
SCHEDULE OF UTILITY OPERATIONS
For the Year Ended December 31, 2014

Schedule 9

LUD OF GIMLI UTILITY .
2014 2014 2013
Budget Actual Actual
8 $ $
REVENUE
WATER
Water fees 333,250 327,498 326,557
OTHER REVENUE
Hydrant rentals 5,000 5,000 5,000
Penalties 1,500 1,817 1,627
Other income 1,000 825 8,590
7,500 7,642 15,217
TOTAL REVENUE 340,750 335,140 341,774
EXPENSES
WATER ,
Purification and treatment 210,227 199,702 212,365
Transportation services 122,000 86,782 10,207
332,227 286,484 222,572
WATER AMORTIZATION AND INTEREST
Amortization 25,800 25,752 25,752
SEWER
Collection system costs - 315 -
TOTAL EXPENSES 358,027 312,551 248,324
EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES (£7,277) 22,589 93,450
FUND SURPLUS, BEGINNING OF YEAR 486,319 486,319 392,869
FUND SURPLUS, END OF YEAR 469,042 508,908 486,319

-38-

Reid & Associates Chartered Professional Accountants Inc.




RURAIL MUNICIPALITY OF GIMLI

SCHEDULF OF UTILITY OPERATIONS

For the Year Ended December 31, 2014

Schedule 9

PELICAN BEACH UTILITY
2014 2014 2013
Budget Actual Actual
$ $ 3
REVENUE
WATER
Water fees 28,006 29,020 27,292
PROPERTY TAXES 31,768 31,768 31,768
OTHER REVENUE
Connection charges 660 1,400 810
Penalties 150 140 119
750 1,540 929
TOTAL REVENUE 60,524 62,328 59,989
EXPENSES
GENERAL
Administration 6,034 6,034 5,856
WATER
Transmission ond distribution 15,606 21,453 15,007
Transportation services 300 1,153 262
' 15,966 22,606 15,269
WATER AMORTIZATION AND INTEREST
Amortization 28,900 28,879 28,879
Interest on long-term debt 23,000 22,937 25,857
51,900 51,816 54,736
TOTAL EXPENSES 73,840 80,456 75,861
EXCESS OF EXPENSES OVER REVENUE (13,316) {18,128) (15,872)
FUND SURFLUS, BEGINNING OF YEAR 638,052 638,052 653,924

FUND SURPLUS, END OF YEAR

624,736 619,924 638,052

-39-
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RURAL MUNICIPALITY OF GIMLI
SCHEDULE OF UTILITY OPERATIONS
For the Year Ended December 31,2014

Schedule 9

INDUSTRIAL PARK UTILITY
2014 2014 2013
Budget Actual Actual
$ 3 $
REVENUE
WATER _ _
Water fees 123,104 109,962 120,453
SEWER
Lagoon tipping fees - 20 -
PROPERTY TAXES 5,599 5,600 5,600
OTHER REVENUE
Hydrant rentals 5,000 5,000 5,000
Connection charges - 400 -
Penalties 400 622 403
Other income 200 - -
5,600 6,022 5,403
TOTAL REVENUE 134,303 121,564 131,456
EXPENSES
GENERAL
Administration 2,586 2,586 2,511
WATER
Purification and treatment 3,388 5,171 -
Transmission ond distribution 85,000 37,931 36,251
Transportation services 25,000 57,479 1,541
113,388 100,581 37,792
WATER AMORTIZATION AND INTEREST
Amortization 22,600 22,581 22,582
Interest on long-term debt 32,900 32,866 31,068
55,500 55,447 53,650
TOTAL EXPENSES 171,474 158,614 93,953
E£XCESS (DEFICIENCY) OF REVENUE OVER EXPENSES (37,171) (37,050) 37,503
FUND SURPLUS, BEGINNING OF YEAR 353,291 353,291 3 15,788
FUND SURPLUS, END OF YEAR 316,120 316,241 353,291

-A0-
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RURAL MUNICIPALITY OF GIMLI1

SCHEDULE OF UTHLITY OPERATIONS

For the Year Ended December 31, 2014

Schedlﬂe 9

REGIONAL SEWER SYSTEM UTILITY

2014 2014 2013
Budget Actual Actual
: b 3 $
REVENUE
SEWER
Sewer fees 1,329,520 1,362,366 1,126,551
GOVERNMENT TRANSFERS '
Capital - - 1,040,670 3,473,972
OTHER REVENUE
Penalties 5,000 6,444 4,965
Other income 1,000 864 -
6,000 7,308 4,965
TOTAL REVENUE 2,344,756 © 3,419,580 . 5,614,724
EXPENSES
SEWER
Collection system costs 788,097 717,186 628,761
Treatment and disposal costs 1,000 4,500 6,470
Transportation services 18,080 9,730 -
807,097 731,416 635,231
SEWER AMORTIZATION AND INTEREST -
Amortization 592,000 591,807 508,766
Interest on long-term debt 630,500 630,417 574,839
1,222,500 1,222,224 1,083,605
TOTAL EXPENSES 2,029,597 1,953,640 1,718,836
EXCESS OF REVENUE OVER EXPENSES 315,159 1,465,940 3,895,888
FUND SURPLUS, BEGINNING OF YEAR 14,450,910 14,450,910 10,555,022
FUND SURPLUS, END OF YEAR 14,766,069 15,916,850 14,450,910

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI Schedule 11
ANALYSIS OF TAXES ON ROLL
For the Year Ended December 31, 2014

2014 2013
Actual Actual
3 $
BALANCEL, BEGINNING OF YEAR 1,133,664 1,006,468
Add: ' '
Tax Levy (schedule 12) _ 12,160,448 11,821,580
Taxes added 136,150 133,895
Penalties and interest 150,311 139,092
Other Accounts Added 219,035 229,069
Taxes overpaid (refunds) 372,054 341,624
Sub-total : 14,171,662 13,671,728
Peduct:

Cash collections - current 10,702,436 10,455,451

Cash collections - arrears 827,873 710,865
Cancellations 18,266 18,548
‘Tax discounts - -
M.P.T.C. - cash advance 1,409,006 1,353,200
Sub-total . 12,957,521 12,538,004
BALANCE, END OF YEAR ' 1,214,141 1,133,664

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI

ANALYSIS OF TAX LEVY

For the Year Ended December 31, 2014

Schedule 12

2014 2013
Assessment  Mill Rate Levy Levy
Debt Charges:

Frontage (nofe 9) 348,075 309,856

L.ID. (note 10) 288,118 289,992

At large (note 11) 538,053 585,017

' 1,174,246 1,184,865
Reserves:

Reserve (note 12) 153,436 153,469
Other muncipal levies: '

General municipal 38,387,740 11.468 5,027,428 4,805,365
Business tax (rate 1.36%) 122,653 - 121,930
Total municpal taxes (schedule 2) 6,477,163 6,265,629
Education Support Levy 69,750,990 11.390 794,464 788,698
Special levy:

Evergreen School Division 427,157,770 11.445 4,888,821 4,767,253
Total education taxes 5,683,285 5,555,951
Total tax levy (schedule 11) 12,160,448 11,821,580

Reid & Associates Chartered Professional Accountants Inc.
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RURAIL MUNICIPALITY OF GIMLI Schedule 13
ANALYSIS OF SCHOOL ACCOUNTS
For the Year Ended December 31, 2014

2014 2013
Opening Current Current Ending Ending
Balance Requirement  Payment Balance Balance
$ $ 3 $ $
Eduecation Support Levy 167,728 844,042 818,484 193,286 167,728
Special Levies:

Evergreen School Division 724,434 3,729,547 3,532,863 921,118 724,434
Sub-total 724,434 3,729,547 3,532,863 921,118 724,434
_Total 892,162 - 4,573,589 4,351,347 1,114,404 892,162

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI

SCHEDULE OF GENERAL OPERATING FUND EXPENSES

For the Year Ended December 31, 2014

Schedule 14

2014 2014 2013
Budget Actual Actual
3 $ 3
GENERAL GOYERNMENT SERVICES
Legislative 167,785 153,002 156,040
General administrative 1,255,559 1,114,019 1,045,034
1,423,344 1,267,021 1,201,080
PROTECTIVE SERVICES
Police 425,123 459,969 346,042
Fire 353,620 310,582 310,166
Other protective services 47,075 36,484 28,177
By-law enforcement 10,000 7,650 6,936
835,818 814,685 691,921
TRANSPORTATION SERVICLES
Road transport
Road and street maintenance 3,603,136 3,915,895 3,298,190
Alr transport 92,341 81,577 75,967
Public transit - 12,375 67,546 57,463
3,707,852 4,065,018 3,431,620
" ENVIRONMENTAL HEALTH SERVICES
‘Waste collection and disposal 320,584 212,996 285,155
Recycling 110,000 91,340 100,816
Lagoons and wells 174,995 117,043 121,497
) 605,579 421,379 507,468
PUBLIC HEALTH AND WELFARE SERVICES
Pubiic health : 14,000 14,113 13,000
Social assistance 65,094 65,004 65,094
79,094 79,207 78,094
REGIONAL PLANNING AND DEVELOPMENT
Planning and zoning 131,692 67,213 107,626
RESOURCE CONSERVATION AND INDUSTRIAL DEVELOPMENT .
Rural area weed conirol 67,450 68,836 64,024
Water resources and conservation 19,339 17,839 17,839
Regional development 27,268 12,716 22,226
Industrial development 44,833 17,254 906
Tourism 38,815 38,360 32,706
© Other 2,000 - -
199,685 155,005 137,701

Reid & Associaies Chartered Professional Accountants Inc.
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RURAIL MUNICIPALITY OF GIMLI ' Schedule 14
SCHEDULFE OF GENERAL OPERATING FUND EXPENSES
For the Year Ended December 31, 2014

2014 2014 - 2013
Budget Actunal Actual
) 3 $

RECREATION-AND CULTURAL SERVICES
Community centers and halls ‘ 56,960 106,345 50,292
Swimming pools and beaches _ ' 117,175 112,473 123,022
Skating and curling rinks 985,170 934,183 1,017,770
Parks and playgrounds 49,330 48,117 41,492
Libraries 58,205 59,259 57,576
Other cultural facilities _ 35,032 49,032 30,848

1,301,872 1,309,409 1,321,000

TOTAL EXPENSES 8,284,936 8,178,937 7,476,510

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF GIMLI
SCHEDULE OF DEBENTURES PENDING
For the Year Ended December 31, 2014

Schedule 15

Authority Purpose Source of Funds Authorized  Expended
Thompson, Mercury, Aurora, Corona '
08-0024 resufacing Own 470,760 409,922
08-0020 Loni Beach Gravity Sewer Own 2,706,600 1,456,958
10-0012 South Beach Sewer Own 1,662,219 752,936
12-0020 . Expansion of the Gimli Fire Hall Own 500,000 11,353
5,339,579 2,631,169

-48-

Reid & Associates Chartered Professional Accountants Inc.




"OU[ SJUBJUNOOIY [BUOISSDJ0Id PBIslEY) SS)BI00SSY 3 play

lmql

'Peroaffal uosq Aresseosu sey 198png [ediomnm oy o paseq synssr oy £109]Je PUR WIOIJ JUSISLID ST 181y sesodind

gVSd 107 weunsnipe parmba1 L1oas j0u yeys siqrssod ST 31 9ouls 2A0QE pajussald sJIaWISHLpe 1) UO Paseq SJRU)SS ue ST ST JRU 910U asee]g

XS

TTI'LOE Y L9T°8E8 £00°868 (9€L%6¢) _ P o ) 4
TVJIDINAW THL 40 () ANV (1)S9T NOLLDES 40 SHSOLINd THL HOA STANLIANAIXT
HIAO SHIASNVIL ANV SAANTATY 40 (ADNIAIDIAAQ) SSAIXT AL LVINILST
- (X08'191'T)  (0§9°€TL) (IST'8EY) spung Sulesado Woy sesse [eydes Jo suomsmboy
(TLO060°T)  (08€°TLS) (LYL08P) (€99°06) 19sp wie) Fuo 3o uonuod fediouLig
656°5SS°T TPTLLET 610°699 £TI°806 syesse Jeyrdes o[qiSue) Jo uoneznionry
88C°€TI ShO°cs - sro'es suoneiedo AFUs PayRpIosT0 JO UoTeuI |
(zL9%921) (85€°0ST) - (8s€0sT) suonerado eALSSAI JO UOEBPI[OSTO))
(OLO'6T0T)  (pLO'STR) - (PLO'STS) saatasar o} suorrendosdde Jo uoreurmg
- P6TLST - F6T 18T S$aAI9s9: woly suoneudoldde JO uoneURIIg
S69°€98° % 66€6TLT ISEEEPT 8¥0°98¢ (7 3a12101s) SNETANS TYNNNV AILVATTIOSNOD
$ 3 $ $
0], 8107, Anmn [e1oU3D)
£10T PI0T :

91 s[npeypg

PI0T “I€ 19qUa30( popug Jeax oy dog
SIS TVANNY 40 NOLLVITIONODTH AL VINLIST
ITINID J0 ALTTVAIDINOIN TVINY



REID & ASSOCIATES

Chartered Professional Accountants Inc.

1741 Portage Ave, Winnipeg, Manitoba, R3J 0ES, Phone: (204) 784-4590, Fax: (204) 784-4599




